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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of CNSX Issuer:    Mantis Mineral Corp. (the “Issuer”). 

Trading Symbol: MYN  

 Number of Outstanding Listed Securities    105,999,265  

Date: November 2, 2012   

This Monthly Progress Report must be posted before the opening of trading on the fifth 
trading day of each month.  This report is not intended to replace the Issuer’s obligation 
to separately report material information forthwith upon the information becoming known 
to management or to post the forms required by the CNSX Policies.  If material 
information became known and was reported during the preceding month to which this 
report relates, this report should refer to the material information, the news release date 
and the posting date on the CNSX.ca website. 

This report is intended to keep investors and the market informed of the Issuer’s 
ongoing business and management activities that occurred during the preceding month.  
Do not discuss goals or future plans unless they have crystallized to the point that they 
are "material information" as defined in the CNSX Policies. The discussion in this report 
must be factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The 
sequence of questions must not be altered nor should questions be omitted or 
left unanswered.  The answers to the items must be in narrative form.  State 
when the answer to any item is negative or not applicable to the Issuer.  The title 
to each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – 
Interpretation and General Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s 
business and operations over the previous month.  Where the Issuer was 
inactive disclose this fact. 
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Cree Lake Gold Property  

 
On October 4, 2012 Mantis announced that it had entered into an arm’s length binding 
letter of intent with ELCORA RESOURCES CORP. (TSXV: ERA.P), (the "Company" or 
"Elcora"), dated October 3, 2012 (the "Letter of Intent") for the right to acquire a fifty-one 
percent (51%) undivided interest in the Cree Lake Gold Property located in Swayze 
Township, Ontario, (the “Transaction”) consisting of 18 mining claims covering 
approximately 3904 hectares (the “Cree Lake Claims”), which claims are subject to a 
1.5% net smelter return royalty on mining claim numbers 4203295, 4203275, 4203296, 
4209811. 
 
The Transaction 
 
Under the terms of the Letter of Intent, Elcora has the exclusive right to earn up to a 
51% undivided interest in the Cree Lake Claims by making cash payments, issuing 
common shares of Elcora and conducting work programs on the Cree Lake Claims.  
Elcora may earn a 51% interest in the Cree Lake Claims by making cash payments 
totaling $50,000, issuing 3,000,000 common shares and completing work programs 
on the Cree Lake Claims with a total value of a minimum of $1,000,000 over a four 
year period.  
 
The Company is a Capital Pool Company (“CPC”) and intends the Transaction to 
constitute its Qualifying Transaction under the policies of the TSX Venture Exchange 
(the “Exchange”).  Following completion of the Transaction, the resulting issuer will be a 
Tier 2 mining exploration company.   
 
The Exchange has in no way passed upon the merits of the proposed Transaction 
and has neither approved nor disapproved the contents of this press release. 
 
A comprehensive press release will be filed by Elcora when a definitive agreement is 
finalized. 
 
 
The East Lingman Lake Gold Property 
 
 
On October 25, 2012, Mantis announced that it had entered into an option agreement 
(the “Agreement”) to acquire a 100% registered undivided interest in The East Lingman 
Lake Gold Property consisting of twelve (12) staked claims, totalling 538.3-hectares and 
located in the Kenora District, Province of Ontario, approximately 325-kilometers north 
of the Town of Red Lake. The twelve (12) staked claims surround the Lingman Lake 
Gold Property. 
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PROPERTY HIGHLIGHTS 
 
Historical Gold Resource of 373,409 tonnes grading 6.86 grams per tonne. 
 

 In excess of 5,000-meters of drill core available for re-assaying, (approximately 
70% remains intact). 

 Historical sampling restricted to vein and obvious alteration zones. 

 Deposit is open at depth and along strike to the east and west. 

 Potential for larger tonnage disseminated style gold mineralization with volcanic 
package and surrounding intrusive rocks. 

 
PROPERTY DESCRIPTION 
 
The East Lingman Lake Gold Property surrounds the Lingman Lake Gold Property 
currently owned by Signature Resources Ltd. (TSX-V) which hosts the Lingman Lake 
gold mine, (4-patented claims) an underground infrastructure that includes a 126.5-
meter shaft which serviced three levels, at 46-meters (150L), 84-meters (275L) and 
122-meters depths (400L) and a reported HISTORICAL RESOURCE* estimate of 
152,000 ounces of contained gold in five zones (D.S. McPhee, 1988). 
 
Two of the East Lingman Lake Gold Property claims occur east and along strike of the 
five zones. One of these claims contains the east strike extension of the Lingman Lake 
Gold Mine resource and has a reported HISTORICAL RESOURCE* estimate of 
373,409 tonnes grading 6.86 grams per tonne or 82,300 ounces of contained gold.(D.S. 
McPhee, 1988). 
 
To the west of the four patented claims that constitute the Lingman Lake mine is a 2-
unit claim belonging to the East Lingman Lake Gold Property, which forms a common 
north-south boundary with respect to the west portion of the 4-patented claims. This 2-
unit claim potentially hosts the western extension of the North Zone. The remainder of 
the East Lingman Lake Gold Property claims occur north and south of the 4-mine 
patented claims, effectively surrounding the 4-patented claims of the Lingam Lake Gold 
Mine. 
 
The East Lingman Lake Gold Property, like the Lingman Lake Gold Mine, host zones in 
sub-parallel stacked tabular bodies of silicified and quartz veined material within mafic 
metavolcanics proximal to quartz-feldspar porphyry intrusions that may be genetically 
related to a larger intrusion situated north of the zones. The North zone, the strongest of 
the zones on the property strike east-west, dips steeply south, and extends along a 330-
meter strike length contained within a staked claim that shares a common north-south 
boundary with the east patented claims of the Lingam Lake mine. To the east of the 
above mention staked claim another staked claim potentially hosts the continued 
eastern extent of the North zone on the East Lingman Lake Gold Property. 
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Like the Lingman Lake Gold Mine, the East Lingman Lake Gold Property ,in drill hole 
intercepts, hosts high (16.8 gpt over 0.76m), moderate grade but wider widths (7.7 gpt 
over 9.14m), lower grade (1.7gpt over 5.94m) gold mineralization within quartz vein 
networks and silicified zones in shear structures. Although the mafic metavolcanics and 
to a lesser extent the quartz-feldspar porphyry intrusions contain variable amounts of 
disseminated sulphides beyond the historically identified zones, the areas of 
disseminated mineralization have never been systematically or thoroughly sampled, 
offering the potential for lower grade but higher tonnage gold mineralization. 
 
The East Lingman Lake Gold Property is situated within the Lingman Lake Greenstone 
Belt and approximately 64-kilometers south of Mega Precious Metals’ Monument Bay 
project. This project located in the Sachigo Greenstone Belt is host to a published 
resource of 1.0M ounces of measured plus indicated and 1.7M ounces of inferred 
contained gold. 
 
A work program of digital data compilation of the over 45-drill holes with multiple drill 
zone intercepts will be conducted over the next few months to generate a computer 
model of the mineralized zones within their geologic/alteration environment. A program 
of re-assaying intact drill core and twinning of holes to confirm historical resource will 
follow. 
 
OPTION AGREEMENT 
 
The Agreement provides that Mantis may acquire a 100% registered undivided interest 
in the East Lingman Lake Gold Property subject to a 3% Net Smelter Royalty, by 
making an initial payment of 1,000,000 common shares within 10 days of the signing of 
the Agreement, and further paying an aggregate of $800,000 in cash, or equivalent 
value in common shares of Mantis over four years. Any common shares issued by 
Mantis under the terms of the Agreement are to be priced at $ 0.05, subject to 
regulatory approval and a four month regulatory hold period from date of issue. 
 
This news release has been viewed and approved by Walter Hanych,P.Geo., who is a 
Qualified Person as defined by National Instrument 43-101 and is responsible for 
program design and quality control of exploration undertaken by the Company. 
 
*While assays presented are historical in nature and by definition do not conform to 
National Instrument 43-101 they are generally considered reliable according to local 
industry standards. 
 
(Note: The issuer is not treating the Historical estimate as a Current mineral resources 
or mineral reserve. A qualified person has not done sufficient work to classify the 
‘historical’ estimate as current mineral resources or mineral reserves). 
 
 
 



 

FORM 7 – MONTHLY PROGRESS REPORT 

May 08, 2004   
Page 5 

 

Management is continuing its meetings to discuss exploration of the properties and 

the possibility of joint venture partners for its projects.  

 

2. Describe any new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties including contracts to supply products or 
services, joint venture agreements and licensing agreements etc. State whether 
the relationship is with a Related Person of the Issuer and provide details of the 
relationship. 

 

See above for details of options entered into by the Company. None of the above is with 
a Related Person. 
 

3. Describe the expiry or termination of any contracts or agreements between the 
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements that have been previously announced. 

None 

 

4. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month.  Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State 
how the consideration was determined and whether the acquisition was from or 
the disposition was to a Related Person of the Issuer and provide details of the 
relationship. 

See above for details of options entered into by the Company. None of the above is with 
a Related Person. 

 

5. Describe the acquisition of new customers or loss of customers. 

None 

 

6. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks. 

None 

7. Report on any employee hirings, terminations or lay-offs with details of 
anticipated length of lay-offs. 

None 
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8. Report on any labour disputes and resolutions of those disputes if applicable. 

None 

9. Describe and provide details of legal proceedings to which the Issuer became a 
party, including the name of the court or agency, the date instituted, the principal 
parties to the proceedings, the nature of the claim, the amount claimed, if any, if 
the proceedings are being contested, and the present status of the proceedings. 

 

None 

10. Provide details of any indebtedness incurred or repaid by the Issuer together with 
the terms of such indebtedness. 

None 
 

11. Provide details of any securities issued and options or warrants granted. 

None 

12. Provide details of any loans to or by Related Persons. 

None 

 

13. Provide details of any changes in directors, officers or committee members. 
 

NONE 
 

14. Discuss any trends which are likely to impact the Issuer including trends in the 
Issuer’s market(s) or political/regulatory trends. 

None 
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Certificate Of Compliance 

The undersigned hereby certifies that: 
1. The undersigned is a director and/or senior officer of the Issuer and has been 

duly authorized by a resolution of the board of directors of the Issuer to sign this 
Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer 
which has not been publicly disclosed. 

3. The undersigned hereby certifies to CNSX that the Issuer is in compliance with 
the requirements of applicable securities legislation (as such term is defined in 
National Instrument 14-101) and all CNSX Requirements (as defined in CNSX 
Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 
 
Dated: November 2,2012 Vicki Rosenthal  
Name of Director or Senior Officer 

 ‘Vicki Rosenthal”  
Signature 
CFO  
Official Capacity 
 
 
 

Issuer Details 
Name of Issuer 

Mantis Mineral Corp. 

For Month 
End 
 
October 
31,2012 

Date of Report 
YY/MM/D 
 
12/11/02 

Issuer Address 
148 Yorkville Ave 

City/Province/Postal Code 
Toronto, Ontario M5R 1C2 
 

Issuer Fax No. 
(416) 362-
1780 

Issuer Telephone No. 
(416) 362-1800 

Contact Name 
 
Vicki Rosenthal 
 

Contact 
Position 
CFO 

Contact Telephone No. 
 
(416) 362-1800 ext 240 

Contact Email Address 
vrosenthal@mantismineralcorp.com 

Web Site Address 
www.mantismineralcorp.com 

 

http://www.mantismineralcorp.com/

